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Motor Add-ons for Bundled cover with one year term for own damage and five years motor third party
insurance policy for 2-Wheelers

Return to Invoice for bundled cover for Two wheelers
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In the event of Loss of/ Damage to the Insured Vehicle as per Section ‘B’ ‘Scope of Coverage’ and the Insured Vehicle
becomes a total loss/constructive total loss, We will provide the benefit of “New Vehicle Replacement’ provided that
You have paid the additional premium and subject to the following :-

1)

2)

3)

If the Insured Vehicle becomes a Total Loss/ Constructive Total Loss during the policy period,

A.We will pay for the actual amount difference between the current Ex-showroom price of a new vehicle of same
make, model and same features, specification and IDV (Insured Declared Value) of the Insured Vehicle under this
add-on, after deduction of improvements, if any.

B. Insurance Cost: - We will also pay for insurance cost of contracting a new Insurance Policy on the same terms
of insurance for the same make, model, features and specification as that of insurance of the Insured Vehicle which
is subject to the Total Loss. This payment of Insurance cost will be made after deducting the pro-rata premium of
Insurance Policy of Insured Vehicle for the period of insurance from the inception till the date of loss/ accident on
which the Insured Vehicle has become subject to the Total Loss.

C. Registration Cost: - We will also pay for the Registration and Road Tax cost for the new replacement vehicle on
the same terms and same make, model as that of the Insured Vehicle after accounting for any refund obtained from
Registration authority for the Insured Vehicle.

If the Insured Vehicle which is out of production (including but not limited to Make, Model, Variant) becomes a
Total Loss/ Constructive Total Loss during the policy period ,

A. We will pay for the difference between the Insured Vehicle’s last available ex-showroom price and IDV (Insured
Declared Value) under this add-on.

Note : In case the last available ex-showroom price is not available, the ex-showroom price at the time of purchase
of the Vehicle shall be used upon Our discretion.

B. Insurance Cost: - We will also pay for insurance cost corresponding to the ex-showroom price at the time of
purchase of the Insured Vehicle. This payment of Insurance cost will be made after deducting the pro-rata premium
of Insurance Policy of Insured Vehicle for the period of insurance from the inception till the date of accident on
which the Insured Vehicle has become subject to the Total Loss.

C. Registration Cost: - We will also pay for the Registration and Road Tax paid at the time of purchase after
accounting for any refund obtained from Registration authority for the Insured Vehicle.

If the Insured Vehicle is pre-owned, becomes a Total Loss/Constructive Total Loss during the policy period
A. We will pay for this difference between the pre-owned vehicle’s purchase price at the time of re-purchase and
IDV (Insured Declared Value) under this add-on subject to availability of valid proof of purchase specifying the
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price at which the resale has been effected.

In the event of non-availability of valid proof of purchase (specifying the price at which the sale had been effected),
We will settle the claim as per Condition No. (3)(a) i. e. Total Loss claim settlement of Standard Motor Package
Policy.

B. Insurance Cost: - We will also pay for insurance cost corresponding to the purchase price at the time of purchase
of the Insured Vehicle (as a pre-owned). This payment of Insurance cost will be made after deducting the pro-rata
premium of Insurance Policy of Insured Vehicle for the period of insurance from the inception till the date of accident
on which the Insured Vehicle has become subject to the Total Loss.

What is not Covered

Under Point no 1, We will not be liable for:

a)

More than actual difference between Ex-Showroom price of new vehicle of same make, model, specification as that
of Insured Vehicle and the IDV (Insured Declared Value) of Your Insured Vehicle apart from the Insurance Cost
and Registration Cost.

b) Any Claim on account of difference in amount due to change in location of Registration Authority or of insurance

zone for the purpose of premium computation from the place for which Registration fees, Road tax and insurance
premium was paid in respect of the Insured Vehicle.
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