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PROPOSAL FORM– PHOTOVOLTAIC SALES POLICY 
 

(The proposed insurance is not covered until the proposal is accepted and premium paid) 
 

 

 
 

SBU address & code  
Intermediary’s(if any)Name & Code  

 

Details of Insured and Solar Project 

1.Name of Proposer  

2.Address of Proposer  

3.Business of Proposer  

4.Total revenue of the Insured for past 3 years 
 

5.No. of Buyers in past three years 
 

6.Policy Limit Required 
 

7.Sub-Limit Required Per Buyer 
 

8.Territory Required  

9.Jurisdiction required  

10. Manufacturer Limit for Accumulation 

Required 
 

11.Warranty offered in Sales Contracts  

12.Period of Insurance From To 

13.Expected Revenue of the Manufacturer  

 

14.Expected date of start of construction 
 

15.  Expected date  of  start  of commercial 

operation 

 

16.Expected date of provisional acceptance test  

17.Expected date of final acceptance test  

18.Period of financial debt repay mention years  
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19.AC capacity of total PV park [MWp]  

20.Nominal DC capacity of total park [MWp]  

21.Module supplier’s name 
 

22.Rated power of each module type[Wp]  

23.Module product type number(s)  

24.Number of modules  

25.Investment price of all modules or module 

purchase price per Wp 

 

26.Manufacturer’s warranty of the modules 
 

 

27.Any voluntary deductible opted 
 

28.Whether Insurance was declined by any other 

Company or imposed any Special Conditions (If 

yes, Please provide details) 

 

Note1 : Please provide the copy of PV warranty 

Note2: Please provide the Project Report 

Declaration by Insured 

We hereby declare that the statements made by us in this Proposal Form are true to the best of our 

knowledge and belief and I / We hereby agree that this declaration shall form the basis of the 

contract between us and the “IFFCO- Tokio General Insurance Company Limited”. 

 

If any additions or alterations are carried out in the risk proposed after the submission of this 

proposal form then the same should be conveyed to the insurers immediately. 

Date  Place  

Name and Designation 

of Proposer 
 Signature of Proposer  

 

 

Prohibition of Rebates (Section 41) of the Insurance Act 

 

No person shall or offer to allow either directly or indirectly as an inducement to any person to take out or 

renew of continue an insurance in respect of any kind of risk relating to lives or property in India, any rebate 

of whole or part of the commission payable or any rebate of the premium shown on the policy, nor shall any 

person taking out or renewing or continuing a policy accept any rebate except such rebate as may be allowed 

in accordance with the published prospectuses or tables of the Insurer. 

 

Any person making default in complying with the provisions of this section shall be punishable with fine, 

which may extend to INR 10 lacs. 


