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Insurers expect tax benefits, concessions

for healthcare sector in Union

PTI m NEW DELHI

Insu rers are hopeful of a host
of tax benefits, including
concessions for the insurance
and healthcare sectors, from
the Union Budget 2025-26 to
be wunwveiled by Finance
Minister Nirmala Sitharaman
on February 1.

SBl General Insurance MDD
and CEO Naveen Chandra Jha
said that as India advances
toward financial inclusivity
and universal healthcare, the
upcoming Budget is expected
to  further strengthen the
healthinsurance sector.
Initiatives like Bima Sugam,
designed to achieve the goal of
'Insurandcu for Al by EU'4IF. are
[ ted to receive regulatory
anﬁsca] support lug:ddﬂ;:;
the protection gap, he noted.
“Additionally. the budget is
likely to focus on expanding
access in underserved reglons
through government-private
partnerships, targeted
subsidies, and advancements
in digital infrastructure]” Jha
added.

Bajaj Allianz Life MD and
CEQ Tarun Chugh said Indias
economic growth presents
immense opportunities for the
insurance sector o enhance
financial resilience.

“Aligning tax deduction of life
insurance annuity products
with the Mational Pension
Scheme (NPS) and addressing
the issue of tax on principal
component on - annuity
products can evolve
retirement needs effectively)”
he added,

Chugh also made a case for
the introduction of a separate
tax deduction for term
insurance and extending the
1ax deduction o life
insurance premiums under
the new tax regime.
According to the Annual
Report of the Insurance
Regulatory and Development
Authority of India {Irdai), the
country's insurance
penetration in 2023-24 was
3.7 per cent compared 1o 4 per
cent im 2022-23.

The penetration for life
insurance industry marginally
declined from 3 per <ent in
2022-23 to 2.8 per cent during
2023-24.

The penetration with respect

nomn-life

1o the
industry remained the same at
1 per cent during 2023-24,

INsUrance

Subrata Mondal, MD and
CEOQ of IFFCO Tokio General
Insurance said the Union
Budget provides an essential
opportunity for the
government to  implement
reforms that can address
industry challenges and
ENCOUrage the broader

adoption of insurance
ucts.

One key expectation is the
enhancement of tax incentives
for policvholders to promote
wider uptake of insurance, he
added.

Another priority is increasing
budgerary suppaor for
government-backed insurance
schemes, such as the Pradhan
Mantri Fasal Bima Yojana and
Ayushman Bharat, he added.

"They would significantly
improve access lo insurance
for underserved populations,
particularly in  rural and
economically weaker regions,”
Mondal said.

Sameer Bansal, MD & CEO,
PNE MetLife, said that while
India is a fasi-growing
economy fuelled by its rising
mbddle-class population of 25-
-I.S-year—nlds, the proportion
of people above the age of 60 is
equally increasing at a rapid
pace.

Financial stability is a
cornerstone of a secure future,
Ome of our hopes for the
upcoming budget is to see
support  for  pension  and
annuity ]-I.m.-:, which are key
financial instruments for the
retirement planning needed to
create that stability, he added.
“Tax support for pension
plans offered by life insurers
on par with the MNational

Budget

=\"—a

Pension Scheme will provide
both greater choice and allow
diversification of assets into
multiple pension plans,” he
said

Bansal also urged the
government  to consider
removing GST on premiums
for annuity plans to support
PERsioners and make
annuities more affordable and
accessible. Universal
Sompo  General I[nsurance
Managing Director and CEO
5ham§] Mathur opined that
strengthening the insurance
sector is essential for driving
financial resilience, economic
stability, and inclusive growth.
With targeted reforms amd
incentives like the reduction
of GST on Health insuarance,

we can unlock the true
potential of  insurance.
cnsuring  wider coverage,

encouraging innovation, and
building a secure future for
every individual and business,
Mathur said.

Srikanth Kandikoenda, Chief
Financial Officer,
ManipalCigna Health
Insurance, said that given the
1 |2:c:;g healthcare costs and the
n for higher sum insured
cover, the government should
reduce the tax burden by
increasing the limits under
Section 30D of income tax for

premiums  paid for health
insurance to Rs 50,000 for all
and Rs 1 lakh for senior
citizens,

“This is crucial for achieving
the governments vision
“Insurance for all by 2047 and
would substantially reduce the
financial burden on families
inwesting in their health and
financial wellbeing.”
Eandikonda added.

During 2023-24, the non-life
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Budget 2025: Insurers seek tax benefits, concessions for
healthcare

Chugh also made a case for the introduction of a separate tax deduction for term insurance and extending the tax deduction on
life insurance premiums under the new tax regime

Subrata Mondal, MD and CEO of IFFCO Tokio General Insurance said the Union Budget provides
an essential opportunity for the government to implement reforms that can address industry
challenges and encourage the broader adoption of insurance products.

One key expectation is the enhancement of tax incentives for policyholders to promote wider
uptake of insurance, he added.
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Insurers expect tax henefits, concessions for healthcare in Budget

Subrata Mondal, MD and CEO of IFFCO Tokio General Insurance said the Union Budget provides an essential opportunity for the government to implement reforms
that can address industry challenges and encourage the broader adoption of insurance products.

One key expectation is the enhancement of tax incentives for policyholders to promote wider uptake of insurance, he added.

Another priority is increasing budgetary support for government-backed insurance schemes, such as the Pradhan Mantri Fasal Bima Yojana and Ayushman Bharat,
he added.

"They would significantly improve access to insurance for underserved populations, particularly in rural and economically weaker regions," Mondal said.
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insurance penetration in 2023-24 was 3.7 per cent compared to 4 per cent in 2022-23.

.

Insurers expect tax benefits, concessions for healthcare in Budget

According to the Annual Report of the Insurance Regulatory and Development Authority of India (Irdai), the country's

Subrata Mondal, MD and CEO of IFFCO Tokio General Insurance said the Union Budget provides an essential

opportunity for the government to implement reforms that can address industry challenges and encourage the broader

adoption of insurance products.

One key expectation is the enhancement of tax incentives for policyholders to promote wider uptake of insurance, he

added.

Another priority is increasing budgetary support for government-backed insurance schemes, such as the Pradhan

Mantri Fasal Bima Yojana and Ayushman Bharat, he added.
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Insurers expect tax benefits, concessions for healthcare sector in

Insurers are hopeful of a host of tax benefits, including concessions for the insurance and healthcare sectors,
from the Union Budget 2025-26 to be unveiled by Finance Minister Nirmala Sitharaman on February 1.

o SBI General Insurance MD and CEO Naveen Chandra Jha said that as India advances toward financial inclusivity
and universal healthcare, the upcoming Budget is expected to further strengthen the healthinsurance sector.

Initiatives like Bima Sugam, designed to achieve the goal of ‘Insurance for All' by 2047, are expected to receive
regulatory and fiscal support to address the protection gap, he noted.

TT “Additionally, the budget is likely to focus on expanding access in underserved regions through government-
private partnerships, targeted subsidies, and advancements in digital infrastructure,” Jha added.

broader adoption of insurance

insurance, he added.

products.

Subrata Mondal, MD and CEOQ of IFFCO Tokio General Insurance said the Union Budget provides an essential
opportunity for the government to implement reforms that can address industry challenges and encourage the

One key expectation is the enhancement of tax incentives for policyholders to promote wider uptake of

Another priority is increasing budgetary support for government-backed insurance schemes, such as the Pradhan
Mantri Fasal Bima Yojana and Ayushman Bharat, he added.

“They would significantly improve access to insurance for underserved populations, particularly in rural and
economically weaker regions,” Mondal said.
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Budget 2025 expectations: Insurers expect tax sops,
concessions for healthcare

One key expectation of the insurance industry from the Budget 2025 is an enhancement of tax incentives for
policyholders and increasing budgetary support for government-backed insurance schemes, such as the Pradhan
Mantri Fasal Bima Yojana and Ayushman Bharat, said industry experts.

Press Trust Of India | Published: 25 Jan 2025 12:19:PM ® o e
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Subrata Mondal, MD and CEO of IFFCO Tokio General Insurance said the Union Budget provides an essential
opportunity for the government to implement reforms that can address industry challenges and encourage the
broader adoption of insurance products. One key expectation is the enhancement of tax incentives for
policyholders to promote wider uptake of insurance, he added. Another priority is increasing budgetary support for
government-backed insurance schemes, such as the Pradhan Mantri Fasal Bima Yojana and Ayushman Bharat, he
added. "They would significantly improve access to insurance for underserved populations, particularly in rural and
economically weaker regions,” Mondal said.
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Insurers expect tax benefits,

concessions for healthcare in Budget
@ NewsDrum Desk i'm':] o @ o @

24 Jan 202518:45 IST

New Delhi, Jan 24 (PTI) Insurers are hopeful of a host of tax benefits, including concessions for the
insurance and healthcare sectors, from the Union Budget 2025-26 to be unveiled by Finance
Minister Nirmala Sitharaman on February 1. SBI General Insurance MD and CEO Naveen Chandra

Jha said that as India advances toward financial inclusivity and universal healthcare, the

upcoming Budget is expected to further strengthen the healthinsurance sector.

Subrata Mondal, MD and CEO of IFFCO Tokic General Insurance said the Union Budget provides an

essential opportunity for the government to implement reforms that can address industry

challenges and encourage the broader adoption of insurance products.
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Insurers expect tax benefits, concessions for healthcare in
Budget

Initiatives such as Bima Sugam, designed to achieve the goal of 'Insurance for All' by 2047, are anticipated to receive regulatory and fiscal support
to address the protection gap in the Union Budget 2025-26, set to be unveiled by Finance Minister Nirmala Sitharaman on 1 February.

Boog T

News Arena Network - New Delhi - UPDATED: January 24, 2025, 07:39 PM - 2 min read

/2
e

/ Related News

Subrata Mondal, MD and CEO of IFFCO Tokio General Insurance, said the Union Budget offers
a critical opportunity for the government to implement reforms that address industry
challenges and promote the broader adoption of insurance products.

A key expectation is the enhancement of tax incentives for policyholders to encourage wider

uptake of insurance, he added.

Another priority is increasing budgetary support for government-backed insurance schemes

such as the Pradhan Mantri Fasal Bima Yojana and Ayushman Bharat, Mondal said.

“These schemes would significantly improve access to insurance for underserved
populations, particularly in rural and economically weaker regions,” he noted.
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Insurers expect tax benefits, concessions
for healthcare in Budget

NEW DELHI: Insurers are hopeful of a host of tax benefits, including concessions for
the insurance and healthcare sectors, from the Union Budget 2025-26 to be unveiled
by Finance Minister Nirmala Sitharaman on February 1.

SBI General Insurance MD and CEO Naveen Chandra Jha said that as India advances
toward financial inclusivity and universal healthcare, the upcoming Budget is
expected to further strengthen the healthinsurance sector.

Initiatives like Bima Sugam, designed to achieve the goal of 'Insurance for All' by

2047, are expected to receive requlatory and fiscal support to address the protection
gap, he noted.
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Budget 2025: Insurers Expect Tax Benefits, Healthcare
Concessions

By Rediff Money Desk, New Delhi Jan 24, 2025 18:41 o e @ 0 X

Insurers are hopeful for tax benefits and concessions in the Union Budget 2025-26, particularly for the insurance
and healthcare sectors. They seek measures to promote financial inclusion, enhance insurance penetration, and
support retirement planning.

Subrata Mondal, MD and CEO of IFFCO Tokio General Insurance said the Union Budget provides
an essential opportunity for the government to implement reforms that can address industry
challenges and encourage the broader adoption of insurance products.

One key expectation is the enhancement of tax incentives for policyholders to promote wider
uptake of insurance, he added.

Another priority is increasing budgetary support for government-backed insurance schemes, such
as the Pradhan Mantri Fasal Bima Yojana and Ayushman Bharat, he added.

"They would significantly improve access to insurance for underserved populations, particularly in
rural and economically weaker regions," Mondal said.
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