Iffco-Tokio to launch
pilot project on cattle
Insurance in Orissa
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Bhubaneswar, 31 July

'I‘O help the farmers mitigate
the loss on account of flood,
drought and disease inanimals,
Iffeo-Tokio General Insurance,
the private general insurer, plans
to start a pilot project on cattle in-
surance in Orissa.

The project will use anin-
neowvative micro-chip induced daim
handling system which can re-
duce manipulations in claims,
Itwill be launched in September
this yearin Khurda district in as-
sociation with a reputed non-goe-
ermment organisation (NGO).

The insurance premium for
the scheme will be about 2 to 4
percent of the value of the ani-
mal which is affordable piven the
high claims ratio in the cattle
insurance, M K Kedia, director
(marleting), Iffco-Tokio Gener-
al Insurance Compary said here,

Addressing the media on the
sicelinees of inaugurating the Oris-
=a state office in Bhubaneswar,
he said, Radio Frequency Iden-
tification Devices (RFID) tagging
systerm will be leveraged to iden-
tify the cattle and mitigate loss.

Stating that the claims ratio
is very high in cattle insurance
due to manipulations, he said, the
compeanmy intends to use a micro-
chip induced claim handling sys-
tem to avoid manipulations in the
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process, Though brass tags or
polythenes are used to identify
the cattle at present, it is not tamp-
et proof, which is resulting in ad-
verse claim ratio and high pre-
i, As a way out, an inno-
mmrh ive and unigue micro-chip has
een developed by the comparn
which will be embedded to 111%;
animal. This chip is capable of
wirekess transmission of the iden-
tity of an object and use of it
can help track the animal. The
persons managing cattle will
be trained under the project, he
said. While the inputs from the
Orissa project are expected in
December, the company interds
to launch similar pilot projects in
states like Punjab, Rajasthan and
Grujrat. However, the ring
organisations could be NGOs,
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dairy or co-operatives, Kedia
added. The cattle insurance :
scheme can ensure individual cag- -
tle management, exact identifi- :
cation of animal and ability to
scan the RFID tags to utilise ar- §
tificial insemination data and prege
nancy of cows among others.

It may be noted, the com-
pany is working on weather in-
surance where loss of farmers on
account of climate varation can ;
he taken care of. It has already :
launched pilot projects based on :
MNormalised Difference Vegetable :
Index (NDVT) in three locations £
namely Ambikapur (Madhya :
Pradesh), Cudappah and Nizam- :
abad in (Andhra Pradesh). Iffco- :
Tﬁﬁfmu lﬁ]lakhpohcnesm;:rm o
s t ic] the :
end of the current fiscal. i




