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FFCO-Tokio General In-

surance Company is work-
ing omn a pilot scheme where
crop insurance claims would
be szttled, based on vegeta-
tion images provided by
NASA's satellite. Besides,
the company Is working on
a pilot praject whereby it will
inject Radio Frequency Iden-
tification Device (RFID) in-
to an insured animal to en-
sure the veracity of claims
which would reduce fraud
in cattle insurance, accord-
ing to company's senior of-
ficial,

N K Kedia, director -
marketing, IFFCO-Tokio,
which was promoted by the
largest fertiliser co-opera-
tive in the world, said that
the pilot, using NASA's satel-
lite, to measure Normalised

Vegetation Difference Index
(NVDD is carrencly going on
in Ambikapur, Chhattisgarh
ard it would for the next six
manths covering 25 farmers,

Based on the success it
will be extended to other
perts of the country he told
Busincss Standard after an-
nouUnNCing compiny's fie-up
with Tamil Nadu state Apex
Ceo-operative Bark at Chenai
an Friday.

He added, the pilot start-
ed with the assisance of the
International Labour Or-
ganisation (IL0O) and the
company is using NASA
satellite imagery, Every 16
deys the sdtellite will send
the pictures, which will be
studied by an Internal feanm,
hased on the findings the
campany will launeh weath-
er insurance and other agri-
culture relasted products
which would replace crop
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imsurance, said Kedia.
This can he accurate
down to areas of 200 square
meters (about Geld size) and
allows the insurer to really
assess whether there has
been g crop loss or not. Rain-
fall and temperature varig-

tions are also taken nto con-
sideration, ke noted.
IFFCO Tokio is facing
major issue in cattle insur-
ance sinee farmers make
claims for the death of unin-
sured cattle by poaszing off
an uninsured animal 45 one

that is covered. To control
the manipulation the com-
pany is installing a small
RFID chip for identifying an-
imals.

The pilot project is cur-
reantly going on in Gujarat,
Orissa, Rajasthan and Pun-

(RRBs).

jab and the company 1% con- :
sidering extending it to Tamil :
Nadu, said Kedia.
Meanwhile to increase :
rural business share IFFCO- -
Tokio is planning to tie-up :
regional and co-operative
banks and planning to dou- - :
ble Bimna Kendras ta 400, :
over the next three years.
Last vear of the total busi- :
ness of Rs 1.515 crore, on- :
Iy seven per cent was rural -
business.
During the current fis- :
cal, upte July, rural business :
was 11 per cent of the to- :
tal Bs 535 erore, he noted. :
“This could be possible by :
reaching out to rural pop- :
ulation by such tie-ups, said
Kedia. Currently the com- :
pany has tie-up with 130 co- :
operatives and planning to :
rope in more such banks and :
Regional Rural Banks |



