Statesman News Service

Insurance for Kharil crops introduced in Orissa

BIUBANESWAR, 17 JUNE: General insurance
provider ~ Iffeo Tokio General Insurance
Company Lid ~ has announced the launch of ils
weather insurance policy for Khanf crops ~
Rarish Bima Yojana (BBY) ~in the districts of
Cuttack, (anjam, Khurda and Nayagarh today.

Rarish Bima Yojana, an index-hased weather
insyrance . product . provides - protection- w the
farmers against anbicipated  deficiency in Crop
yield due to both deficit and exces minfall

" depending upon the location, weather conditions
and crop requirement of a specific region

The most prominent feature of the scheme is
that it is not linked to the decluranon of drovght
or [lood by any state apency. Claims are analvsed
on the besis of the mnfall data recorded at the
respective woather stalions, company SOUTCes
claimed.

With the launch of Burish Bima Yojuna in
Origza, the product is now availobleindl giates

OF the Il states, the product covers nsk (rom
both defat and exocss rinfall inosix of them ~

(Orissa, West Bengal, Tam:l Nadu, Gujrat,
Maharashtra and Rapsthan In the other states of
Punpb, Uttar Pradesh, Chhattisgarh, Madhya
Pradesh, Andhrz Pradesh and some disinets of
Rajasthan, BBY will cover farmers I'tom deflcit
rainfall alone. The policy period depends upon
the monsoon period of that particuluar State,
This Policy is usually sold as a group policy
through  cooperative  banks and  societies
Howewer, individual . "'urr-ua-s can also buy this

‘product. Initially BBY will be offered for paddy
crop in Orissz, company sources informed.




