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High-tech insurance management

Chenna’, August 21: For the first
firre in India 4 leading general
insarance company has ' come
mtwithaundgnecattleclaims mean-
agernont ayeten ueingy latest tech-
nalogy advancements. The system
will not orly reduce unserapulcns
frandumlent  claimz  of  catle
insurance hur also help farmers
manags thoir cattle in 2 bobter and
imsared vey

Aftarproviding thafermara with
aseckdental, critieel ard crop insar
aaecoverapeschemes, Iffoo-Tokio
Generzl nsursnece Company (TTGT)
has ecme ot with an ualgue cattle
management or cattle clains han-
dlingavatem.

I this, the insarer will use the
lgtest chip-hased RELD {redio fre-
guency dentification) technology
to 301 o1ty arrest the increasing
los: overfranduleni claimsbrialso
help farness to penetit from the
loss of catls, said [ffoo Tokis Gen-
pral Ingirance directer (market-
ing) ME Redin

Speaking to the FE on the sile
lirtws of 2 press cofarence to an-
pounce ¥s tieap with Tamil Nadu
State Cooperalive (THEC) Rank to
geil 1t products asriss hestate, he
sail: "The new system & being sup-
ported br the Internatienal Labouar
Organisation JLO)Y. With catils in-
surance wecorming unprofitable due
(o neressing frawdu ent clalms, we
have decided fo use the technolcgy
whare we not only sawe oarselves
romtheseciaims butalso helpfarm-

Filephoto of cows with RIFDtag ata dairyafarm, Ifico-Tokio Genera Mnsurance Comganywill use e fxtest chip-based

system to help settle cattle claims

‘adiafrequency dentiicationtechaology to notoaly arvest theincreesing lossover ravdulentelaims butatse belp famnersio

senefit framthe bbss of cattie
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erstobenefit it cnse of theft ordesth
ductodisseses " heagid.

4 R¥INY ehizy will be inserted in
any partof thecatilethar ar2 means
of [armers’ earnings. This will en-
ahle vt wonitar the cattle with a
click of monsz from anywhare in
the company A SIM-card based
FDAswill bewtilised tocoilect dala
and autornate to seitle clains, he
said. By doirgit we cannotonly re-
duce the claims ratio bl ako re

duce praminmao” rettlair sirsance
apartfromhelping savecatde Do
theftand diseaseswith tirmely irer
ventian, Kediapzplained.

“We have launched the scheme
onapilothast: inadistristeschic
Gujaral and Orissa. Basad aniLhe
cesults and “eedbacks from farme
grs, e selwene would oe intro
duced on agreater scale. We o
ta launch it in nexds.x menths o
30," Eedla sald.

Ruan by rr e than 20,000 coopern.
tivezacrossthecountry, [feofeedsit
toealozicalstep.

Earlier, adéressinga tiz up with
THSC Batk to sell s products
across theyural andtier-IU and tier-
Micities, hezaid, “We have already
tied up witn 150 such cooderatives
‘nIndia and wil be add ng more
s00m, Wearzlookingatabusinessof
Rs1 M crere with a PRT gruwth of
15% o thecurreot (iscal. ™



